Given the serious problems involved in converting turnover arid net asset data which are expressed in local currency units into Less than ten percent of them employ more than 1000 people.
The sectoral pattern of British industrial EDI in ESA has remained fundamentally unchanged during the 1980s. This is nob surprising given that "there has hardly been any change in the table 5 ). Some ESA countries (including Ghana, Gambia, Kenya, Liberia and Sudan) are attempting to reduce the national market orientation of FDI via the creation of more "supply orientated" export processing zones but none have yet succeeded in attracting any significant investment. (16) There has been no British investment in enterprises producing more sophisticated and advanced products particularly in the areas of electronics and information technology. While nearly 20% of British corporate industrial involvements in ESA are in mechanical and electrical engineering, with the exception of Zimbabwe, the capital goods sector as a whole remains seriously underdeveloped. Third World TNCs may also be more prepared than their counterparts from the industrial countries to invest in Africa.
COUNTRY INVOLVEMENT
A third possible consequence is that nobody will step in to take the place of departing TNCs with resulting losses in national industrial capacities. With easy access to increasingly unprotected domestic markets, it is conceivable that many British and other TMCs could dispense altogether with industrial production in Africa and rely instead on the assured foreign exchange returns from direct trade with these countries.
In other words, a certain amount of deindustrialisation associated with a return to colonial type mercantilism is a distinct possibility in the future. However before agreeing t-r, a i i < ending ogrraement., the ms.-ia-a:.-.
• .-;t of the parent ospav must be satisfied vito the g e n e r a l t ..ii ; * i , unci •:c w n i 1 . ' ll. fa>" , • :Ol more important still, be able to identify local companies or entrepreneurs capable of fulfilling the often stringent requirements of the licence. Again, with the exception of Zimbabwe, no ESA country is at present in a strong position to meet these requirements for many types of more sophisticated industrial activity.
8.CONCLUSION
Three main conclusions emerge from this study. First, the involvement of British TNCs in the industrial sectors of ESA countries is, in global terms, relatively inconsequential.
While it is certainly the case that, these TNCs still play highly significant roles in what are small industrial sectors, it cannot be meaningfully argued that these involvements are anything more than of marginal significance for British industrial capital as a whole.
The demise of British industrial FDI in Africa can be mainly attributed to the prolonged and profound economic crisis that has afflicted the African continent as a whole during the last decade.
With falling real national outputs in many countries, saturated domestic markets, minimal manufacturing exports and generally hostile investment climates, there has been little incentive for either existing or r:ew TNCs to invest.
Second, the study reveals that rather than increasing their "penetration" of African economies, there has occurred, among
British industrial TNCs at least, a sizeable and possibly irreversible process of disengagement during the 1980s.
Whether this process will continue in the future will depend on a number of factors. In the words of the Chairman of a leading TNC, "we still have a question mark on Africa. "(30) Most ESA governments are actively seeking to attract foreign investment but it. seems that special incentives will in themselves have little impact in attracting large numbers of TNCs.(31) Most of these economies are too small to be of any real interest, especially to TNCs that up until now have had no involvement in the continent.
Ultimately, most industrial FDI in ESA in the future will depend on the response of existing TNCs to growth in local markets for their products.
For nearly all the ESA countries, their overall economic growth will continue to be based heavily on agricultural and mineral exports, the longer term prospects for which remain poor.
If in fact the considerably higher rates of return on non industrial invesments continue, it is possible that the bulk of new F'DI will be attracted into these sectors, in particular where production is heavily orientated towards expert, markets. Widstrand (1975) , Cable and Persaud (1987) , Clarke (1980 ), Stoneman (1979 . an, -i Berm el1 (1984 28.
In the African context, Samir Amin has been the most well known exponent of this view (see Amin, 1974 
